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Special in this issue

1 Initial Results of the  Comprehensive Revision of the National
Income and Product Accounts

On October , ,  released revised estimates for – from the th
comprehensive revision of the national income and product accounts. Compre-
hensive revisions, which are carried out every  to  years, are an important
part of ’s regular process for improving and modernizing its accounts to
keep pace with the ever-changing U.S. economy. According to the revised es-
timates, real  is growing faster than previously estimated, and the rate of
personal saving is higher, though still with a pronounced downtrend.

44 Assessing ’s Prototype Integrated Economic and Environmental
Satellite Accounts

Recently, the Panel on Integrated Environmental and Economic Accounting, a
panel of experts under the aegis of the National Research Council’s Committee
on National Statistics, issued a Congressionally requested assessment of the
work on environmental accounting that  published in April . The
panel concluded that  had produced a set of sound and objective prototype
satellite accounts and that such environmental accounts, within the context of
a broader set of nonmarket accounts, would add valuable information to the
basic ’s.

45 The Future of Environmental and Augmented National Accounts:
An Overview [By William D. Nordhaus, Chair of the Panel]

50 Overall Appraisal of Environmental Accounting in the United States
[Reprint of chapter  of the Panel’s final report]

Regular features

66 Reconciliation of the U.S.-Canadian Current Account,  and


For , after the reconciliation, the U.S. current-account balance with
Canada shows a U.S. deficit, in contrast to the U.S. surplus that is shown in the
U.S.-published accounts. For , the reconciled balance shows a larger U.S.
deficit than is shown in the U.S.-published accounts. These annual reconcili-
ations show how the current-account estimates would appear if both countries
used the same definitions, methodologies, and data sources.

— Continued on next page —
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81 State Personal Income, Second Quarter 

Personal income in the Nation increased . percent in the second quarter
of , about the same pace as in the first quarter. In the second quarter,
the States with the fastest growth were Nebraska, Kansas, Iowa, Nevada, and
Arizona. The States with the slowest growth were New York, North Carolina,
Alaska, and West Virginia.
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t Improved  Estimates for –. The December S will include an article
that analyzes the impact of the recently released comprehensive revision and the
major sources of the revisions, including estimates of the effects of the definitional,
classificational, and statistical improvements. In addition, the December issue will
present most of the full set of  tables, including the “annual-only” tables.

t Motor Vehicles. The annual article on motor vehicles, which usually appears in the
November issue, has been rescheduled for early next year. The article will present data
and analysis on a calendar year basis rather than on a model year (October through
September) basis.
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